NEUBERGER | BERMAN

Neuberger Berman Large Cap Growth Fund

Risk Summary & Additional Disclosures

An investor should consider Neuberger Berman Large Cap Growth Fund’s investment objectives, risks and fees and
expenses carefully before investing. This and other important information can be found in the Fund’s prospectus or
summary prospectus, which you can obtain by calling 877.628.2583. Please read the prospectus, and if available the
summary prospectus, carefully before making an investment.

Risks for Neuberger Berman Large Cap Growth Fund

Changes in currency exchange rates could adversely impact investment gains or add to investment losses.
Foreign securities involve risks in addition to those associated with comparable U.S. securities.
An individual security may be more volatile, and may perform differently, than the market as a whole.

From time to time, the trading market for a particular investment or type of investment in which the Fund invests is or may
become less liquid or even illiquid. llliquid investments frequently can be more difficult to purchase or sell at an advantageous
price or time, and there is a greater risk that the investments may not be sold for the price at which the Fund is carrying them.
Certain investments that were liquid when the Fund purchased them may become illiquid, sometimes abruptly.

To the extent the Fund invests in securities of small-, mid-, or large-cap companies, it takes on the associated risks.

Markets may be volatile and values of individual securities and other investments, including those of a particular type, may
decline significantly in response to adverse issuer, political, regulatory, market, economic or other developments that may
cause broad changes in market value, public perceptions concerning these developments, and adverse investor sentiment.

There can be no guarantee that the use of options will increase the Fund’s return or income. In addition, there may be an
imperfect correlation between the movement in prices of options and the securities underlying them and there may at times
not be a liquid secondary market for various options.

Investments in private companies, including companies that have not yet issued securities publicly in an initial public offering
(“IPO”) (“pre-IPO shares”), involve greater risks than investments in securities of companies that have traded publicly on an
exchange for extended periods of time. Investments in these companies are generally less liquid than investments in securities
issued by public companies and may be difficult for the Fund to value.

Private placements and other restricted securities may not be listed on an exchange and may have no active trading market.
As a result of the absence of a public trading market, the prices of these securities may be more difficult to determine than
publicly traded securities and these securities may involve heightened risk as compared to investments in securities of publicly
traded companies. Private placements and other restricted securities may be illiquid, and it frequently can be difficult to sell
them at a time when it may otherwise be desirable to do so or the Fund may be able to sell them only at prices that are less
than what the Fund regards as their fair market value.

The COVID-19 health pandemic has negatively affected and may continue to affect the economies of many nations, individual
companies and the global securities and commodities markets. This has impacted and may continue to impact the issuers of
the securities held by the Fund.

There can be no guarantee that the Portfolio Managers will be successful in their attempts to manage the risk exposure of the
Fund or will appropriately evaluate or weigh the multiple factors involved in investment decisions, including issuer, market
and/or instrument-specific analysis, valuation and environmental, social and governance (ESG) factors.

The Fund and its service providers, and your ability to transact with the Fund, may be negatively impacted due to operational
matters arising from, among other problems, human errors, systems and technology disruptions or failures, or cybersecurity
incidents.

Risk is an essential part of investing. No risk management program can eliminate the Fund’s exposure to adverse events.





