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Neuberger Berman was founded in 1939 to help individuals achieve their 
investment objectives. Today, we continue that mission at Neuberger Berman 
Private Wealth, where we are solely dedicated to serving individuals, 
families and their charitable organizations by providing them with 
comprehensive wealth and investment management solutions that enable 
their unique financial journeys and purpose. 

What matters to you? That’s what matters to us. That’s how it’s always been. 
That’s Neuberger Berman Private Wealth.
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N E U B E R G E R  B E R M A N  T R U S T  C O M PA N Y

Neuberger Berman Trust Company, founded in 1994, offers comprehensive wealth planning 
and fiduciary services for individuals and institutions.1 As a client, you can benefit from 
the team’s capabilities in trust and estate planning, which includes its tailored approach 
to partnering with you and your advisors for integrating appropriate investment strategies. 
The trust company serves clients nationwide and can provide access to favorable trust 
laws through two trust companies headquartered in New York and Delaware.

Who we are

$12.5 billion2

T R U S T  A S S E T S  U N D E R  
A D M I N I S T R AT I O N  A N D  M A N A G E M E N T

3,000+
T O TA L  T R U S T 
A C C O U N T S 2 

28
F I D U C I A R Y 
P R O F E S S I O N A L S 

1 �The Neuberger Berman Trust Company is a trade name used by Neuberger Berman Trust Company N.A., established in 2010, the Neuberger Berman 
Trust Company of Delaware N.A, established in 2010, and its predecessor entities, which were established in 1994.

2 �As of June 30, 2024.
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We can serve as trustee and executor in all 50 states through either Neuberger Berman Trust Company N.A. or 
Neuberger Berman Trust Company of Delaware N.A.  

T R U S T E E  S E R V I C E S

Full Trustee / Co-Trustee

Our fiduciary professionals, with an average of 20+ 
years of experience and who have backgrounds in 
law, accounting and investments, can carry out an 
array of trust administration duties for individuals  
and their families. We offer the following services, 
whether acting as a sole or co-trustee: 

• Safeguarding and custody of trust assets
• Satisfying beneficiary distribution requests
• Investing trust assets
• Income tax planning and filing
• Asset recordkeeping and distribution
• Ongoing oversight and supervision

Directed Trustee

For individuals and families who wish to “self-direct” 
certain aspects of trust administration, such as 
investments or discretionary distribution decisions, 
we can also serve as a Directed Trustee, taking 
instruction on these specific matters while performing 
other ordinary administrative duties.

E S TAT E  S E R V I C E S

Executor / Co-Executor

Our fiduciary professionals can also assist you and 
your family in settling the affairs of an estate as either 
the sole or co-executor of your Will and/or the sole 
or co-trustee of your Revocable Trust. Responsibilities 
include: 

• Collecting, valuing and safeguarding estate assets
• Developing and executing an investment plan
• Paying bequests, debts, expenses and taxes
• �Funding trusts established under the estate 

documents
• Estate, gift and income tax planning and filing
• Fulfilling estate accounting requirements

Individuals



3

Our suite of Institutional Fiduciary services enables clients to mitigate their fiduciary responsibility and 
risk while providing customized solutions to enhance and optimize investment programs for foundations, 
endowments, select pension funds and other asset pools.  

O U T S O U R C E D  C H I E F  I N V E S T M E N T  
O F F I C E R  ( O C I O )

• �Serve as fiduciary investment advisor, including 
under a 3(38) structure, and can also act as trustee

• �Access to a full range of equity, fixed income and 
alternative investment solutions from Neuberger 
Berman and select unaffiliated portfolio managers 
and products 

• �Robust manager research and selection process, 
which includes significant and ongoing due 
diligence on platform managers 

• �Facilitate investment policy design and 
maintenance, including custom strategic and 
tactical asset allocation

• �Potentially mitigate personal fiduciary liability for 
committee members and business owners

• �Risk management oversight
• �Performance reporting and analytics

C O L L E C T I V E  I N V E S T M E N T  T R U S T  
( C I T )

• �Multiple funds with strategies across asset  
classes offer versatile and cost-effective alternatives 
to mutual funds for qualified retirement plans,  
including 401(k)s

• �As trustee, we manage each CIT under ERISA 
fiduciary standards

• �Daily valuation and automated trading capabilities 
results in efficient operational and trading 
environment 

• �Participation by retirement plans—typically long-
term investors—results in more stable asset base 

S P E C I A LT Y  F I D U C I A R Y  S E R V I C E S

• �Ability to customize to meet diverse client needs; 
offer trustee and investment advisory services

• �Client types include: 
   – �Deferred Compensation Plans (including  

Rabbi Trusts)
   – �Post-retirement Healthcare Plans
   – ��Cash Balance Plans, which are ideal vehicles  

to increase tax-sheltered assets for owner-
operated entities such as law firms and  
medical practices

Institutional
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Wealth Planning 
Capabilities
Our team of planning professionals recognizes that there is no one-size-fits-all approach, and will 
work with you to design a wealth plan aligned with what matters most to you. We will take the  
time to evaluate how to build on your current resources to support your lifestyle, enhance your 
wealth and fulfill your purpose. By partnering with you and your various advisors, our team can 
provide insight into your total financial picture and create a plan that can evolve and change as  
your life does. At NB Private Wealth, our wealth planning capabilities include: 

E S TAT E  P L A N N I N G

Develop a customized estate  
plan to meet your financial and 
legacy goals.

TA X  P L A N N I N G

Review federal and state tax 
considerations in light of your 
circumstances.

P H I L A N T H R O P Y

Create a strategic charitable giving plan 
for current and future generations.

L I F E  I N S U R A N C E

Mitigate risk for income 
replacement and estate 
planning purposes.

W E A LT H  E D U C AT I O N

Consider your core philosophical values and 
how best to pass along to the next generation.



SAM PETRUCCI, Head of Advice, Planning and Fiduciary Services

PHONE 212.476.9156
EMAIL Sam.Petrucci@nb.com

ELIZABETH M. SOMMER, Co-President, Chief 
Fiduciary Officer and Head of Personal Trust (NY)

PHONE 212.476.9189
EMAIL Elizabeth.Sommer@nb.com

JULIA CHU, Head of Philanthropy and Family 
Governance Advisory

PHONE 212.672.7480
EMAIL Julia.Chu@nb.com

KARIN McNAIR, Senior Estate Planner and  
Trust Counsel

PHONE 212.476.5513
EMAIL Karin.McNair@nb.com

EDWARD L. BERMAN, Co-President and Head  
of Institutional Trust (NY)

PHONE 212.476.9115
EMAIL Edward.Berman@nb.com

STEPHEN P. POLIZZI, Director of Wealth Planning

PHONE 212.476.8803
EMAIL Stephen.Polizzi@nb.com

DAVID L. HERRMANN, President, Head of  
Personal Trust (DE)

PHONE 302.830.4342
EMAIL David.Herrmann@nb.com

Meet the NB Private Wealth Advice, 
Planning and Fiduciary Team

Trust Company Wealth Planning 



N E U B E R G E R  B E R M A N

1290 Avenue of the Americas 
New York, NY 10104–0001 
www.nb.com
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All information is as of June 30, 2024, unless otherwise indicated. This material is provided for informational purposes only and nothing herein constitutes investment, 
legal, accounting or tax advice, or a recommendation to buy, sell or hold a security. Information is obtained from sources deemed reliable, but there is no representation 
or warranty as to its accuracy, completeness or reliability. All information is current as of the date of this material and is subject to change without notice. Neuberger 
Berman products and services may not be available in all jurisdictions or to all client types. Investing entails risks, including possible loss of principal. 

CIO outsourcing, tax planning, trust and estate administration services, and fiduciary services are services offered by Neuberger Berman Trust Company. “Neuberger 
Berman Trust Company” is a trade name used by Neuberger Berman Trust Company N.A. and Neuberger Berman Trust Company of Delaware N.A., which are affiliates 
of Neuberger Berman Group LLC. 

Wealth planning services are provided by Neuberger Berman BD LLC. Wealth analyses and wealth planning analyses are intended solely for informational and discussion 
purposes to educate investors on financial topics and help investors better understand their financial profile and evaluate possible options. They are not financial plans 
and Neuberger Berman does not offer financial planning services. A wealth analysis or wealth planning analysis is a one-time analysis and Neuberger Berman does 
not undertake to provide any ongoing or periodic review, follow-up or monitoring of any of the topics covered in the analysis. The analysis and any related discussions 
do not constitute investment advice and are not part of any investment advisory or fiduciary services offered by Neuberger Berman or its affiliates. A client should not 
base major life decisions, such as retirement and spending goals, solely on the analysis. 

Philanthropic & Family Governance Advisory Services and related materials are provided as a courtesy and are for informational and discussion purposes only. 
Neuberger Berman is not acting in a fiduciary capacity or recommending any specific governance structures or philanthropic or charitable activities. Recipients of 
Philanthropic & Family Governance Advisory Services should consult their own tax or legal advisors before implementing any governance structure or philanthropic 
or charitable activities. 

Firm data, including employee and assets under management figures, reflect collective data for the various affiliated investment advisers that are subsidiaries of 
Neuberger Berman Group LLC (the “firm”). Firm history and timelines includes the history and business expansions of all firm subsidiaries, including predecessor 
entities and acquisition entities. Investment professionals referenced include portfolio managers, research analysts/associates, traders, product specialists and 
teamdedicated economists/strategists. 

Neuberger Berman Investment Advisers LLC is a registered investment adviser and an affiliate of Neuberger Berman BD LLC, a registered broker-dealer and member 
FINRA/SIPC. The “Neuberger Berman” name and logo are registered service marks of Neuberger Berman Group LLC. For additional information regarding the advisory 
services provided by NBIA, please see NBIA's Form ADV Part 2A and Form CRS. Brokerage services, if any, are provided by NBBD, an affiliate of NBIA and a registered 
broker-dealer and member FINRA/SIPC. For additional information and required disclosure regarding the brokerage services provided by NBBD, please see NBBD's 
Regulation Best Interest Disclosure Statement, Fiduciary Recommendation Disclosure for Covered ERISA and IRA Accounts, and Form CRS. All of the above disclosure 
documents are available at https://www.nbprivatewealth.com/en/disclosures/regulatory-disclosures.

The “Neuberger Berman” name and logo are registered service marks of Neuberger Berman Group LLC.

https://www.nbprivatewealth.com/en/disclosures/regulatory-disclosures

